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mfrnu ftarnro 

rnopT em^iT 

gwax tiaox 35 qx$ tft xft (*fr q^/si 
qf ft^r, j s i98i 

fw :- 1-1-1981 *T 31-12-1985 % q*I- 

^TR fltff TT ^tfTOT qqr**r£t ffTTT 

*n anfarft tfrr Tre*' srpt & qwftrq khr ^ 
^tfamrr qqnrqfst aft tp^to $r tfra 

qpafro Hn^rr ^prc, finrrr 30 qfcr, 1991 

fqfnf* w *t{^ at<> tfto /23 (i6)/si. — ajqq sfa 

WTT4T* TOT^et *FT aft ^rr^rrrf % *U fitfftr 

qqran: % q^K i-i-irri q 31 - 12-1935 % 

XTHT^TaTat w 3TTT qP/T aft ^i^hPi-i ga^Ta 1 ^ 
qmrc Tr OFftfCT rfk TTm qtfe !T^H apft ?t qffrrr irf 
qnMw ^rrr % qfftfarp ft ?ft af uPOTry % ftpr 
aft ^T?ft $ 1 

nrrr a^air, qaq ftm, qiar^-fftafa 


arfami qsmq aft qra^ffta; wn ftwr 35 *rrf° *ft° 
(ftt qn)/si firria; 15 ^nf i»si an aftftra 

1-1-1981 ft 31*12-1935 % atTpT fttfaqp XTHi^ifi ^FT- 

a^x ftq nrr qpr aft qiwffta qa^ra to! qq a*fr;rft 

'im arrft £r fttfm qqraarqt ftq qtr 

rrna aft qr+TTt % aftq qTTqfftxr gam aamr, ftro 30 
qfcr, i98i- 

1 -1-1 98 1 ft 31-12-1985 % ^TTFT qt^r-Ff ^PRlRTf^t W 
37TT HT'PT Vt qTprf% >J r rqH TT^ft 9T tflT 

JMWf qrfq ^ 'ffHF rfhr qTfqqq 

wra w afr amfi w ^roan tor *n i ^^rprrr 
atT qp f rrc ^ q^ar^Ta fe'tT Tfrr ^ 1 

2 . 3?rq qr^tPra qaam aarar: 

f^rnr 30 tost A Prf^r qra^nff at ^fe: it 5 ^ 

i98i-85 % ^trn Htfa'Ta m ^ 

qqqpr % qrjn; qr ^n?r ^r qmm at ar^ qppft 

to qa'dT 4 qsja?^r a eq ir ri^iq at 

^rrflt | 1 

3 h!*h^t ^(tt ^r qr? ar f^qr fa a 
tfrq Tt^fto «f a qrdUql % 3Rfd?r % rr^qitr 


4K 01/61 


(535) 
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^-r^Drar ^tt# 

♦wtttt f# 7 i 3 i 30 333 , 1 98 1 % tt 5 ®? 7 % 77r 3fe7f%7 
fast* sptf# ttItps % tt-tTOh 977 % tw % 3731 # 
ttstt f%7t tttt' 5 srrfitr 1 3T3#i7 79637 ttttt tt 

73 T 71 T ## TO f#f7 TO fMN 3r%%? srrfarj- 37 3n6fr7 973 37 

JJFT 9.9496 7T I 7f# 30 333, 1981 3 3K f%3? f#7 
{#33 3?k3? 3Tf#33- % 3r31T3 7 W 33 337 5f%?rf%3 9.949'6 

373 ; grr 337 T % f%%? 3 # 6re?% % 3% %3ftT3 7f7777 
ftar | TO 3TT6f?7 f#3# #3? f#TOr +?»TO «uiWi ¥ 7# t? 7 TO 
#7 four f#f# % 3f 3<?7 tpt frtT 57 ftrf# TO TOttt 3#9T i 
73 % «rtffer=r 367 TO 337 T % fTOitaTtTff 3rf?35 % TitTOq w# 
% 737 if fTOrf 3? Hft% % 3 % %7f#3r t#?; sittit? tTttTOt 
37 TOttr 3f ^Trt f% f#w7 3173 ?? TTfkTr % 3 ttTO7 33 # % 

733 if qfrTOsw f%7i ttoti, f%3TO TOw 3 T 7 TO 7 fkr# IT 

gra 5%? 77 ?% % TO 3399 ? 1 3TT6ff7 f73# IT sttt TOfTOt 
fT%r 3$TO? siferc % tttTOt 377 t? 7 if qfkrW# TO ^ttt 
3TT6T 7733T % 7f%9T TOfbff % 7?S97 % 377T TO TO-W 
73 7 ? titTO 1 

4 . f%3 3 Tt% % 5 % TO Thra TOr 731 tttTO m tits %- 
7i*57f# TO titTO if 577361 to 3 I 7 TO 73 faTOr «<stfr 
«rjf33?5 % 37717 TTsswnTre- urn % f%7 sttttt TOt? Tiffs* 
3737 379 5333 71377 wTO if fTOrr tot 1 1 

5 . 3337 - 77377 ? ?tTT3f%7 37717 wrk f#7i3i 30 
i98i f f7ff9 TOr 337 771717 77 ^totsit # ffrf«r * 1 ^ 
30 si^-t, 1981 Tt irr snz if 'TTOj; 31 12.1985- cw Pm% 
*fir 1.1.1981 if 31.12.1985 % ?TtTO faifTOT S&M ^C% 

?r*ff ?rrrofTO ^toto sTt qr ?tro fnft 1 3 1 . 1 2.1 985 % 5T? ^ 
7?^ TTir fTTTOT T ?flsi ir 7f 5W 7n;iT 7fWf irfelf frrfTro 
TTTOf f% 5TOT-7 J, +rIi TO^fTO- STTOTO ^TTOR fTlRl 30 ?TOT 

1981 if fr%r srmro fa>r *fr ^tro ?Sf Trqfr i 

6. ^T^rfiFr TOTPT % 7 5% f%7 m f7of7 gTOT -tf i n fr 

sn^rfniT fTiTT? 30 ?ilw, i98i qr froTsro f^r 

# fgrpr if 71% fTmT 77r | vfrx f%7% fir W 7 

IT# t fT 7#%TT 77HK faiffa ft# 7T TTpTO 77T7I7' 7# ST#f 
SITT ff fWT THOirr Tftx OT# 9PT ff 7t ?iT7 ffljf ) 

^7 57# % 5% 7# #77 fTTNT:??#! 7rf#7T5 7> 777 TTTfa 7TOt- 
WT# 7TOrf77 fTOTO 77T7T qr fTOTSR ft# # f#f7 7# 7#T 
31*7 1J77 TTOftT 9.9496 777 T 377 if f#7T 7f 37# Tjrn# t 

7 . f#^ 7>i77t sr.frors- TTf wrroftq 577 # if *m %t 77 tok 

7? from ft# 7# f#f«r 7TO#T 30 7133, 1981 75T 9.9496 

^7# 77, tttt ^rr i 33 fTrfq 3trot TTjrors % TTroN 777 Ir 

»J57 if 57377 7TT 3 if 7%% % 7f#R| # Tfeftsfl 

ftTT #t 37 767 7# ^731 #% |7 7 #T f#3 f#f3 % 7f 3T«T 

ft7T 57# f73T TO |it tpf; TtfTO 3 TO TO,! 31791 I 

7rf#S7 3r73-r37r g73T 7Wr 35 TTf 5t # (<ft r TO)/ 

81 fTOtr? 15 T^nf, 1981 % 7frfw 7T 3^3ro 

7TCT *fh: TffTTO TTTTTITt 77673 77 7# 7777% % #7 
TO77f77 77717 77177 ffTtTT 30 3 #7, 1981 % 3777 ^frf777 
TTTSfTKt 777^3 77 7 31S'r7 % f77 7777 77 I 

1 . 7Tf77 3TO ft# TO f7f# # 7t7 7ft#f % TOt 7 " 7tf#!r7 
f#^7Tiff TO 7T77-3t7T 7T7T 7F 7T77 #7 TTfT % 3T77 7t 
73% 3ff#»r I## 3T# Ttffrf | 7r?77 7T 57^3I77 , 7' %77 3T#7 

# ## % 7T? ?jTO 3% if #t 7^ f#777 37^TO % 3T37 77 f%7T 

3T 777T | I 


2 . 31*37 % tTO'tTO^tTTO 77ft3##3 777t3 77 

if f%tT 3T# 7 rffrr 3k 7 7t% % 73 3 if f#f%=5 777T7 77? 

% 3^77 ft# Tlffi* I i 37317 377 # f##Wt 3fT % 3tf#f7 
5717rff'#Tf % 7f3 7tf#77 7313717? 737 7 3 77 % f#TOr m- 
77 % f TO gT7 T#f 73 #3 # 37777t#f f7r 977t7 7T7T 
37T 97% ftrir 3 (TT# | 

3. 3T7I7 7l#r % 777 f#T 57 # 71% 5% # 73rf# B 5 TO 

3T# 713? *!Tf*rf#7 377T7 3# f#TOf%f%7 37? % 7737 f?#l 

TTffti : — 

(3) 5% TO 37rf*3 TO f7f% % 30 f##f% 3?77 3% % f7 
1J57 3T l\% 377?7 777 % #7 ft I 

( 3 ) 7tf#77 f7wrarf % 73 if 7tf#77 73137(7? 737^ 
77 % f##3 97(77 73 % 7T7 f##3? 351 % TtfafTO 
57177? 377 if f#37 7% 77T 73T7 TTTrfTT % f%C* 
%t% 3t# 7T% 77f77#TO7 #7 f#777 7T37# % 37# 
7t73317 7f#7f7 7%7r 7? 7 7t33 77f7 3T# 7T f7 

7f#7T JJ57 7i% 377f7 777 if #7 # I 

(7) 5% % f3 ^ TO 37 85% 77177 ®7r^ 37 

20%cr33 fTOTOf if #7 ff, 773 f367 f33? 3? 73t7 
7 # TO 773®3Ift % TO 7# 5 TO 7 ? % 333 % 

1 33737 % 7773 f#9? TO 7 fTO?7 7717 77 

TO f#7?9 ®3fft 3 TO 7f 53#7? % 333 % 3733? 
77T7 37 % 1 373 % 7773 f?7? I 

(7) 37T7 f37 TO f#f7 3T7 TO 7J#7? TO f3p7 33# > 
3T77? I 

(3) 33771 STTTtf# 77 4% 7f# 3# TO 7< 3 57t7 #9 
f?7T I S7RT TO 733T 3^7? TO f#f% % TO 317:7? *f?7 
S7R 7737 % *pi3T# TO f%»3 % 3T7-3P7 f? 373?7 

37# % #7 f'tTT | 

5%ft3T«7 f?# % 30 f#7? % 3?7C TOrT ^#3? 37t 93 %7 #7 
if 7rflTf3 377f7 t'TO 771 *3 tTO f%7T 73T 773? 
73 33 37 % 3T7 37f3 85 % 777f#7 377 TO 3?7 

57% 33f#7 3T63f77 77f'J % f%7 53 7T 5713 TO 77 37# 
% f%TT 377T7 TO 33177 % 37 % f#%7T TO S7J7 3%7T I 

377 % 7757% TO 3?7 % fTO? 71* 5% % 3T3% %, #3? 
33177 % 1S7 % 5737 TO 7f 7175? 377 % TTSJTfa TO 37 % 
f?3? I 

5. 5% % TO 7f TO37 %77 377?7 777 % 3fa«737 TO 3T77? 
%f%7 5% % f#J7f%f%7 fT3T 373 3Tf%3 TO 3f7t TTffl? ’ — 

"1% if f#f%fef7 TOTS f##7 33T 7Tf#P5 % 53 
377?7 777 % 367- 7T 3T3rf#7 | 3t 3IT7 33337 #k 
3tf#77 33T33T3? 77993 37 % #?7 3R3ft7 f77I7 77T- 
77 f#7t3T 30 373. 1981 % T^tTOt ?7Tf77 I %k 3t 53T/ 
37# TO 77TW TO 337 TO 317? 1 37?7 — ) 1 1J337 3S7 
33 37717 37# % f%C? 3673 377Tf#7 3J76TT7 f%TSRT TO SITtTftr 
#k 5% % 37177 ®7T3 3T 377T7 f##7 3ffT 3l1%fr5 % 
377?7 777 % 367 % 53 TTTTa % 33f%7 fTOn 33t7T 
3? 7633 37717 % 717%% 77717 TO f#f% TO 31*7 f%7t 

o >o 

3T7T | 3k 3? 77EP 3t3 % 57 37717 37% % f3T 77717 
TO #7 f#f# TO 3T17 f%7T 3T7T # #?T f#37 731 7lR-3i5 % 
3TT6f?7 TTtr % 777 %7#fg3 3l37f#7 f#37 39 717 % 713% 

^ "• ^WI?33Wro gm 3TT 3T7T f? 
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ftrrrr J — *m r 1] 

ft nrrrw ^ %tmx ;i?r £ri *TO ^T fftfft ^ nr^r TOt 

“stptt ft TO At TOf mTOri ft TferlTO S' T 

ft, v»rrr^ ift TT^rfr ^ Tfe ft fTO ipr TOftTt ft ftP5T 
utTO fttfft: mTOr tt m^r f ftTO^ ft TO ft *3rTOf % 

mTO ft F Fp^TO FT UlTO fefa 3JJT FrfTO % TT 

TTpTO W 5fpi ftTOf ft pfrrft, ft! ftflVT TO TOt ^ TOTO 

*ft 3n p T nrft ft i TO ftf ft^tt sft % tTOr ft 
trrrr % -n^TO tpTO at ft ttTOf TOift 5 ft 

TOTO TO% ft ftufftF TO tttt ft fepf SfTtTuT I 

7 . TjgrfFT TOft s xiYr fi ^7 qofpFTrft ferr tft fftvhr 
im mftfez: mrTO wt tpF ft ff tft TOt ftt 30 TOr 

1981 F '^PTfiTT ^TR TFTF % VftHU ^TIfTO 

ferft sift tot ttt ft mfftn fen to ftr TO -sft m^r ^ 
ftf qft TRF'fftF F ,ET r n ttfft TO ^jfer ff fen *rc i Tt 

TO W 1 TO TO TO TrTOr FT TO T*TF TppTR % nrTO if 

TOf TOTFT^f fftfT TO TO pTOT *FF % ^ftFdbT fer 

tpHIH TO TOt xnomPH ffetFT FFTR *ft UTuft ft FTHf % 

mF TO £*r mTO TO ft TO TO nw ftTOt TO 

ff vpro ftF ftTO thrift % T ferfr TO ffTO % xfTO 

ferr to TO to TOnr | 

a. fwft FfTOuFft ft fTOTO vr? 30 'Ffrr iari^ 
nrom xhTOTOt 4TTOR towt^ ^ to frfer TOrfe 

tpT H ~FT % fer FI’I ^ffrfT srtr t.Ll9fll 31.1 2.1 98 s 

^ ?fFr ^ niffr pyrfei ^ ffe ^tt*t pfefT 1 Tfr ^Ft n 
31-12. 19R I % TO Jjjtfoff ^ feT BUTTO Fft ft nt 
^ ^rr Ttott TOtT^t ntferr fiferr f=r 

TO 3 1,12-1985 ®F ifF ^rtfeTT T ffe TOfef WT PfFfT 

TTfe TT TFT I 

9, ict^toWt TO^fe 'ipKR TOTO fTOT 3 0 tT^T 
19 8 1 FT TOFSTT ft JT felfl flTTTfe >JTTO ?fe 

t^TTO ft icfe feT it fF ^ TOTO pr f% ^FT TOTO 
tot 'ft to[ tot *fT y$ Ttfwncft it ^ferfer vm ftt T% 

3Tt ^ fe TO ^ftftl 1 TT^FT TOtfe TFT-FfT *ft #RT 

t; ^nfnr TO TO TO ^ it TOm to toTOr 
tfrtt rt tot^f tot 1 Tt mfer fetF ttITOt % 
tr-FTO WT TO ^ ^TTETTr FT TOFT 9. 04 Oh FTF FT felT 
TO! FFFT TOFT I 

10 TR^ FTTO TO ^ *TT T TOT FfTOt T TO-TO 
TTTTRT MTffTO ^ fer ^ W TOt ^fTO, ^rft 

^ 15 feT ^ ftlTTT f FTfTOTOT riTT TOT TTFTTT, fTO TOtTT, 

a^ftTO TO fernr, (ft! to 171 ) ^ TOtt TOn. 

fi wfl tT '^TOf HTTt ^ i f?5 1 TlfT 1 nfftrT it FTT ST^lT ■Tt FTPT 
ft TOT/ mquMT toTO TOT TOr qf7 ffe ^yfr^TT TOr 
ihwf TOt ^jferT frt Tot % TO ftfer TT»rrWr ^t ftTOr 
nT+fife fen rt TO TO iqrrTO f^TO TO, rtt 
ferpi, TOR tttTO, fTO Tt TOt rt TO TOTO 
TO faTO tT tor toTO TOT TOrt TO TOr rTOr 
TOT fttpt , fttTOtTOT *tt tr rh ft ftr fTOr ft TOt 
Fife R ?pfr mTO TO TOT rttr TO jf $ TO 

ftfen trttTO TO wf T TO ft TOf TfTOsrmTO T 
TftTOr^r TO TO TO TOt ft TO fe r ft TOr 

?rtftR uft TOsn rfr^ TOT T TOr^ f ft j 

i i fftfTO *rfeT TO ^ ftTO T TOh TOhr OTRrrrft 

ffrtt rt ft TO TOrt T TOfenr TOpr fftvhWF Ft TOft 
^ft ITO/TOi ftTO vfr wrfTO ftt Tt rTOtTOT % TO 


liTwrF TOt fv TOr* fetTO TOTOTO* ’ift TOf TO’T 
tTO fr r rTO f TO 'ftr trfr % frj fvttTOtf 
ft^TRT ft fTO^ R ^ftTO utr TO TO rtwt fTOt o ft TOnTO 
TO^r fr fer ^ TO ^TO TtT ^ ^ ^ 1 

MINISTRY OF COMMERCE 

IMPORT TRADE CONTROL 
Public Notice No. 35-ITC(PN ) 81 

New Delhi, file 15tb July, L?SJ 

Subject ; Deferred Payments Protocol dated April 30, 1981 
between the Governments of India and USSR relating 
to deliveries of Machinery and equipment fiom the 
USSR to India on deferred payment terms during 
LM981 to 3 LI 2-1985. 

F* No. IPC/23(16)/81* — -In accordance with the protocol 
concluded between the Governments of India and the USSR, 
the terms and conditions relating to deliveries of machinery 
and equipment etc. from the USSR to India on deferred 
payment basis during 1-1-1981 to 31 12-1985 n& given in 
Appendix to this Public Nolice are notified for information. 

MISS ROMA MAZUMDAR, Chief Controller of Imports & 

Exports 

APPENDIX TO MINISTRY OF COMMERCE PUBLIC 
NOTICE NO. 35-TTC(PN > 1 8 1 DATED : THE 15th JULY, 

J981 

Deferred Payments Protocol dated April 30* 1981 between 
the Governments of India and the USSR relating to deliveries 
of machinery and equipment from the USSR to India on 
deferred payment terms during LI-1 981 to 3L12-1985. 

\ Protocol was concluded between the Governments of 
Tndia and the USSR on April 3fh 1981 idating to deliveries 
of machinery ami equipment etc, from the USSR to India on 
deferred payment terms during 1-1-1981 to 31-12-1985. 1 he 

text of the Protocol is being circulated separately, 

2. In the light of the provisions contained in the Inter- 
governmental Deferred Payments Protocol dated April 30, 
1981, referred to above, detailed licensing conditions govern- 
ing imports on deferred payment basis from the LTSSR into 
Tndia during 1981-85 have been drawn up and are attached 
herewith as Annexure to thri Public Noiicc. 

3. It may be noted from the attached licensing conditions 
that the payments under the contract as well as under the 
related bank guarantee or the guarantee of the President of 
India, ns the case may be, should have Lo he protected in 
terms of the Indian Rupee value of a Special Currency Ras 
kel at; referred to in Article 7 of the Inter-governmental 
Deferred payments Protocol dated April "”30, 1981. The 
Indian Ruj>ee value of the Special Currency Basket on the 
date of smgature of the Deferred Payments protocol was 
Rs. 9.9496. If the Indian Rupee value of the Special Cur- 
rency Basket changes on any day after 30th April 1981 by 
more than 3 per cent either way, as compared to-above men- 
tioned value of Rs. 9.9496, Reserve Bank of India shall an- 
nounce the new value of the Special Currency Basket and the 
date from which it would become effective. Every subsequent 
change in the Indian Rupee value of the Special Currency 
Basket exceeding 3 per cent cither way as compared to the 
value announced earlier shall result in a revised Indian 
Rupee value of ihe Special Currcncv Basket which shall be 
announced by the Reserve Rank of India in the same man- 
ner. The revisions in the Indian Rupee value of the Special 
Currency Basket announced bv the Reserve Bank of India 
shall be notified to the public from time to time through 
Public Notice of the Government of India. 

4. The manner in which the contract, price and the bank 
guarantee or the guarantee of the President of Tndia, as the 
case may be. should provide for the protective clause in 
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terms of lilts Special Turrency Basket referred to in para 3 
above are detailed in the attached licensing conditions 


[Part 1 — Sec. 1] 


The date of Bill of Lading will be deemed to be the 
date of delivery of the goods. 


5. The terms and conditions contained in the inter-go venv 
mental Deferred Payments Protocol dated 30th April, 19X1 
shall appF to all deferred payment contacts concluded on 
ur alter the date of signature of the said Jhotocol, viz. the 
30th April, 1081 but upto 3 1 ^ 1 2^ 1 985 and providing for 
deliveries during 1-L19S1 to 31-12-1985, In respect of delb 
verics going beyond 31-12-1985, it would be for the con- 
tracting parties to decide as to whether the provisions con- 
tained in the I ntcr-ROvem mental Deferred Payments Piotocol 
dated 30th April 1981 should also apply to them 

6. The deferred payment contracts which have been con- 
cluded prior to the date of signature of the inter-govern- 
mental Deferred Payments Protocol doled April 30, 198) 
and containing a specific provisions to the effect that the 
said Protocol when concluded would apply to them would 
accordingly be governed by the provisions of the said Pro 
tocol. The contract price in those contracts shall be deemed 
to have been arrived at whh reference to the value of the 
Special Currency Basket as obtaining on the date of signature 
of the lnier-gove rumen Ini Deferred Payments protocol, 
namely, Rs. 9,9496. 


(d) Interest shall be payable at the rata of 4 per cent 
per annum on the outstanding balances. The ac- 
cruing of interest will be reckoned from the date 
of delivery and the interest will be payable in 
Indian Rupees simultaneously with the payment of 
the instalment in repayment of principal, 

4. Within 30 days from the signal tire of the contrad the 
Buyers will present to the Sellers, Letter of Guarantee 
isMited by an Indian bank authorised to deal in foreign ex- 
change as security for payments towards the settlement of 
the principal debt i,e. 85 per cent deferred value and inte- 
rest thereon for the deferred period involved. 

In the case of contracts concluded on behalf of the Presi- 
dent of India, the guarantee presented as such Security will 
be on behalf of the President of India, 


5. The price in the contract shall be expressed only in 
Indian Rupees. The following protection clause should, how- 
ever, be included in the Contract: — 


7. The Indian Rupee value of the Special Currency Bas- 
ket which on the date of signature of the Protocol, viz, the 
30th April, 1981, was Rs. 9.94% continues to ba in force. 
As and when the Indian Rupee value of the Special Currency 
Basket is revised in future in the manner explained in para 
3 above, a public Notice will be issued informing the new 
value and the date from which it comes into force. 

ANNEXURE TO THE APPENDIX TO MINISTRY OF 
COMMERCE PUBLIC NOTICE NO, 35-1TC fPNl|8I 
DATED : THE 15TH JULY, 1981 


IJcemin* Conditkwi® For Import From the USSR In Accor- 
dance with the Deferred Payments Protocol dated April 30, 
-IM1 Between The Governments of India and The USSR 

L Firm orders must be placed on CIF or C&E basis on 
ihe Soviet Sellers within three months from the date of issue 
of the licence. The licence can be revalidated only after 
the order has been placed and on the basis of delivery sche- 
dule provided for in the contract. 

2. All payments againsL this import licence mud be made 
in non-convertible Indian Rupees and must be in accordance 
with the payment terms indicated in paragraph (3) below. 
These payments shall he effected by the licence by credi- 
ting the Indian Rupees to the accounts maintained by the 
Bank of Foreign Trade of the U.S.S.R, with banks in India 
authorised to deal in foreign exchange. 

3. The deferred payment terms To be incorpo r ated in the 
contract entered against the import licence should conform 
to the following terms > 

fa) 7-1/2 per cent' of The total contract value payable in 
Indian Rupees within 30 days from the date of 
conclusion of the contract, 

(b) 7-1 |2 per cent of the tnt«U contract value payable 
in Indian Rupees upon presentation of the shipping 
documents and invoices against Irrevocable and 
divisible T effers of Credit for a like amount to be 
opened bv a bank in Tndia, authorised to deal in 
foreign exchange, with the Bank for Foreign Trade 
of the USSR in favour of the Soviet Sellers. 

(V) Balance 85 per cent of the total contract value pay- 
able In Indian Runees in 20 eoual consecutive 
half-yearly instalments, the first instalment com- 
mencing from 1st October in respect of deliveries 
made in the first half of anv calender year, and 
from 1st April of the succeeding calender year 
tn respect of deliveries made in the second half of 
the calender year. 


l The price specified in the contract based on the Indian 
Rupee Value of the Special Currency Basket as 
established under the Deferred Payments Protocol 
dated 30th April, 1981 between the Governments 
of India and the USSR and as obtaining on the 
date of conclusion of the contract, namely, — 
Rs, (** ). The amount of each of the deferred 

instalment payments in payment of the principal 
debt and the payment of interest under the 
contract wifi be adjusted in the ratio the Indian 
Rupee value of the Special Currency Basket as 
obtaining on the date of payment in i he case of 
down payments and as obtaining on the due date 
of payment in repayment of principal debt and pay- 
ment of interest in the case of deferred instalment 
payments bears to the Indian Rupee value of the 
Special Currency Basket as obtaining on the ^ date 
of conclusion of the contract and as mentioned 
in the preceding sentence.” 

**To be inserted bv the licensee 

6. The Bank guarantee in the case of purchases other than 
on behalf of the President of Tndia or the guarantee of the 
President of Tndia in Ihe case of purchases on behalf of 
the President of India, shall have reference to the Indian 
Rupee Value of the Special Currency Basket ik obtaining 
on the ,ctete of conclusion of the relevant contract. Payments 
out of the bank guarantee or the guarantee of the Presi* 
dent of Tndia as the case may be, will be payment adjus- 
ted in the manner indicated in para 5 above. 


7. The Indian Rupee value of the Special Currency Ban- 
ket to be taken for the purpose* of paras 5 and 6 above 

will be the value" last announced by the Reserve Bank of 

India in accordance with the Intergovernmental Deferred 
payments Protocol of Anril 30. 1981 and communicated 
to the Public in form of a Public Notice of the Govern- 
ment of Tndia and remaining in force respectively, on the 
date of the conclusion of the contract and on the date of 

each payment in the case of the down payments and ^ on 

the due date of pavment in repayment of the principal 
debt and payment of Interest in the case of the deferred ins- 
talment payments or on the dut date when payment is 
made under the bank guarantee or the gnaranlee of the 
president of India, as the case mav he. 

8. The terms and conditions detailed in the above paras 

shall apply to nil deferred payment contracts concluded in 
accordance with the Intergovernmental Deferred Payments 
"Protocol of April 30. 1981 and riinll nrmlv to alWdelivrries 

effected between 1-U1981 and 31 P-19P5. Tn the ev-nt 
of contracts providing for deliveries some bevond 31-12-1985 
i+ would Tv for the Indian buver and the Soviet seller con- 
cerned to decide to whether the above terms and condU 

«Wmtld imply to the deliveries going beyond 31-12-1985. 
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9- hi respect of deferred payment contracts concluded bc- 
lore the signing of the Intergovernmental Deferred Pay- 
ments Protocol dated April 30, i ^81 ami containing a speci- 
fic provision to the effect that the said Protocol would apply 
to them, the terms and conditions mentioned m the preced- 
ing paragraphs would also apply to such contracts. The 
contract price in respect of such contract* coming under 
the purview of the «aid Deferred Payments Protocol shall 
be deemed to have been arrived at on the basis of the Indian 
Rupee value of the Special Currency Basket as obtaining 
on the date of signature of the Deferred Payments Proto- 
col, namely, Rs, 9.9496, 

10, Four photo-copies of the relevant import licence as 
well as four photo-copie* of the contract entered against 
the import licence should be furnished by the licensee to 
the Department of Economic Affair^ (EE1 Section), 
Ministry of Finance, Government of Indf^ North Block, 
Central Secretariat, New Delhi within a fortnight of place- 
ment of the contract so that the contract documents tnay be 
flCruLinised, approved and transmitted to the Reserve Bank 
of India, Exchange Control Department, Central Office, 


588/1 

Bombay for providing the neces&aiy remittance- facilities in- 
cluding lacililiey for opening the Letter of Credit /issue ot 
necessary bank guarantee etc, as may be provided for in the 
contract, While submitting photo-copies of the import li- 
cence and the iclcvant contract document to the Depart- 
ment of Economic Affairs, the licensee must ensure that the 
validity period of the import licence has not lapsed and that 
the contract document* are complete in all respect namely, 
annexures and addenda that may be referred to in the cont- 
ract documents are all duly attached so that delays in the 
scrutiny and approval of the contract can be avoided, 


11. In die event of the contract being a composite one, 
namely, apart from the supply of goods from the USSR, ser- 
vices of Soviet experts e, g. for erection /supervision, are also 
involved, it would be necessary for the licensee to obtain the 
sjKcific approval of the concerned Administrative Ministry of 
the Government of India for the engagement of the Soviet ex- 
perts including the terms/conditions of their deduction and 
attach photo-copies of such approval to the contract docu- 
ments referred to in para 6 above. 
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